Hi,
Welcome to the June edition of our newsletter!

TRANSATLANTIC TALKS

TAIK is delighted to announce that we will be discussing the future of sustainability
and supply chains with:
- Former Senator Toby Moffett (D-CT)
- Former Senator Christopher Dodd (D-CT)
- Senior Vice President for ESG Issues at Nareit, Fulya Kocak Gin
- CEO of Kordsa, Ali Caliskan
- TAIK Chairman, Mehmet Ali Yalçındağ
The event "Green Economic Development: Fortifying Supply Chains for a
Sustainable Future" is due to take place on the 8th July 2021 at 10:00AM (EDT)/
17:00 PM (GMT+3).
Register:
https://zoom.us/webinar/register/WN_RKEHXverThyzAp0v2w8Wcg

PRESIDENTS ERDOĞAN AND
BIDEN MEET

Turkey’s President Recep Tayyip Erdoğan and U.S. President Joe Biden held
their first face-to-face talks since President Biden took office, meeting at
the NATO Summit in Brussels.
Speaking afterward, both leaders struck a positive tone about the talks. "We
think that there are no issues between U.S. and Turkey relationship that are
unsolvable and that areas of cooperation for us are richer and larger than
problems," President Erdoğan said.
"We had a positive and productive meeting, much of it one-on-one," President
Biden told reporters at a press conference after the meeting.

TAİK AND AMCHAM TURKEY URGE
IMPORTANCE OF BILATERAL
RELATIONS

Ahead of the 2021 NATO Summit, TAİK’s Chairman Mehmet Ali Yalçındağ
and the AmCham Turkey Chairman Tankut Turnaoğlu, sent a joint letter to
President’s Erdoğan and Biden that highlighted the importance of
maintaining productive TR-U.S. bilateral economic relations.
Speaking at a press conference to launch the letter, Chairman Yalçındağ said:
"We shouldn't miss the opportunities that exist between our two countries to
develop a common approach that will serve to increase the prosperity of our
economies. Covid-19 has shown us that we should build the future together."

TAİK Talks Business

Hot on the heels of the Erdoğan and Biden meeting, TAİKs Merih Kepez and
Honorary Chairman of the US-Turkey Business Council, General James L.
Jones, discussed what’s next for Turkey-U.S. relations.
Listen now on:
🎙️Spotify 🎙️Apple Podcasts 🎙️Google Podcasts 🎙️Libsyn Podcasts

TAİK HOSTS TURKEY'S
FORIEGN MINISTER

TAİK was pleased to welcome Turkey’s Foreign Minister Mevlüt Çavuşoğlu to
its June Executive Board meeting.
During the meeting, Minister Çavuşoğlu highlighted the importance of the increasing
number of investments with the U.S. and outlined the Turkish government’s
commitment to deepening economic and commercial relationships.

TAİK ENGAGEMENT

This month, TAİK’s Chairman Mehmet Ali Yalçındağ and DEIK’s Merih Kepez
met virtually with David Turk, Deputy Secretary of the U.S. Department of
Energy. They discussed various topics, including hydrogen power, progress towards
net-zero emissions and collaboration between Turkish and U.S. companies on green
energy projects.

MEMBER SPOTLIGHT
U.S. food giant Kraft Heinz agreed to
buy Turkish-based Assan Foods (part of
TAİK member Kibar Holdings) in a deal
valued at $100m. The acquisition gives
Kraft Heinz the opportunity to
accelerate its international growth and
cement its presence in the Turkish
market.
TAİK member Ford Otosan plans to
become carbon neutral by 2050, the
company’s CEO Haydar Yenigün told

reporters during a press conference.
The company said it aims to cut carbon
emissions per vehicle by 55% by 2030,
and switch to zero-emission trucks by
2040. TAİK

TAİK member Hepsiburada (HEPS)
Launches 56.7M IPO at $11-$13/sh. One
of Turkey's largest online shopping
retailers, Hepsiburada.com, was valued
at $3.9 billion in its initial public offering
on Nasdaq, the first such listing on the
exchange by a Turkish firm.

Listen now on:
🎙️Spotify 🎙️Apple Podcasts 🎙️Google Podcasts 🎙️Libsyn Podcasts

LATEST NEWS
Turkey’s automobile and light commercial vehicle market grew by 72% in the
January-May period compared to the previous year, official data showed.
According to data from the Automotive Distributors Association (ODD), the
sector sold 314,882 units during the first five months of 2021, a marked
improvement over the 183,095 units sold in the first five months of last year.

Turkey’s Türksat 5A communication satellite which was launched into space in
January will begin serving the world in June, according to Transport and
Infrastructure Minister Karaismailoğlu. The satellite's electric propulsion system
will provide TV broadcasting and communication services for more than 30
years.

Turkey's retail sales volume, a marker of growing consumer spending, surged
41.7% year-on-year in April amid the coronavirus pandemic, according to official

data revealed on June 11. Excluding automotive fuel, non-food sales soared
74.6%, while automotive fuel sales climbed 38.5% compared to the same month
last year.
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